A gold company
set for the 21st century
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1999iobjectives

At current gold prices, to increase profit
margins

Extend future reserves and resources

Expand gold markets

Grow; shareholdervaliietoicCompeteswith
other investmentitypes
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Increasing margins
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Increasing margins
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Increasing margins

Productivity - grams per. employee
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Increasing margins

21st century workplace
team work; no unskilledijobs
21st century worker:
englishiliteracy; skills
21'st century SUPERVISOr;

a leader; notiathoss




Increasing margins

Glelle Vibroseis

e i

"'.-‘. =,

sold Company forthe'Ne\

Enhancing| reserves
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Additional ounces Moab Khotsong (M oz)




Enhancing reserves

Additional ounces Western Deep Levels South
Deepening (M oz)

Enhancing| reserves

Additional ounces Driefontein (M oz)
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Enhancing reserves

Prospective ventures
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Enhancing| reserves

Target regions

Epithermal type
M Wits Basin type
Greenstone type




Enhancing reserves

Acquisition criteria:
must enhance existing assetibase

must leave us in charge offour own
destiny
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Expanding markets
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Expanding markets

Per capita annual gold consumption - India
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Expanding markets

New products

New applicationss?

or the New Mi_llenjﬁ".

Growing shareholder wealth

Anglogold (US cps) vs. Relative Dow Jones
Industrial and US Financial Indices

——Anglogold
Dow Jones Industrial
US Financial Index
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1999/ebjectives

At current gold'prices; to increase profit
margins

Extend! future reserves and resources

Expandigoldimarkets

Grow shareholdervaluexoicompetenwith
other investmentitypes

pany for the New f.-'i_i'lleﬁ'r‘! .

A gold company
set for the 21st century

10



