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1999 objectives1999 objectives

Grow shareholder value to compete with 
other investment types
Grow shareholder value to compete with 
other investment types

At current gold prices, to increase profit 
margins
At current gold prices, to increase profit 
margins

Extend future reserves and resourcesExtend future reserves and resources

Expand gold marketsExpand gold markets
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Western Deep Levels East - IASWestern Deep Levels East - IAS
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Increasing marginsIncreasing margins
Productivity - grams per employeeProductivity - grams per employee
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21st century worker

english literacy, skills

21st century supervisor

a leader, not a boss
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VibroseisVibroseis

Increasing marginsIncreasing margins
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Enhancing reservesEnhancing reserves

Additional ounces Western Deep Levels South 
Deepening (M oz)

Additional ounces Western Deep Levels South 
Deepening (M oz)
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Prospective venturesProspective ventures

TanzaniaTanzania

SenegalSenegal

MaliMali

Democratic Republic of CongoDemocratic Republic of Congo

South AfricaSouth Africa

Enhancing reservesEnhancing reserves

Epithermal typeEpithermal type
Wits Basin typeWits Basin type
Greenstone  typeGreenstone  type

Enhancing reservesEnhancing reserves
Target regionsTarget regions
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Enhancing reservesEnhancing reserves

Acquisition criteria:
must enhance existing asset base

must leave us in charge of our own 
destiny

Acquisition criteria:
must enhance existing asset base

must leave us in charge of our own 
destiny

Expanding marketsExpanding markets

99.5% 

central bank bar

99.5% 

central bank bar
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Expanding marketsExpanding markets

99.99% tola bar

Asian jewellery
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Expanding marketsExpanding markets

New productsNew products

New applications ?New applications ?

Growing shareholder wealthGrowing shareholder wealth
Anglogold (US cps) vs. Relative Dow Jones
Industrial and US Financial Indices
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1999 objectives1999 objectives

Grow shareholder value to compete with 
other investment types
Grow shareholder value to compete with 
other investment types

At current gold prices, to increase profit 
margins
At current gold prices, to increase profit 
margins

Extend future reserves and resourcesExtend future reserves and resources

Expand gold marketsExpand gold markets
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